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  AGENDA OF THE FINANCE AND RISK COMMITTEE TO BE HELD IN THE 
MEETING ROOM 1 - BAGOT STREET - ALICE SPRINGS ON  

FRIDAY 29 SEPTEMBER 2023 AT  10:00AM 

 
 1 MEETING OPENED  
 
2. ATTENDANCE AND APOLOGIES 

Present: President Roxanne Kenny, Deputy President Dalton McDonald, 
Councillor Bobby Abbott, Councillor Lisa Sharman 

 
Apologies:  

 
3. CONFIRMATION OF MINUTES  

 Minutes of the Finance And Risk Committee - 28 July 2023 .............................. 2 
 

4. CONFLICT OF INTEREST 

5. ACTIONS ARISING FROM PREVIOUS MINUTES 

Nil  

6. OFFICERS' REPORTS 

6.1 Finance Report for 31 August 2023 ................................................................... 4  

7. RISK MANAGEMENT 

Nil  

8. CONFIDENTIAL REPORTS 

Nil  

 
9. GENERAL BUSINESS 

 
10. MEETING CLOSE 

 
11. DATE OF NEXT MEETING   

Next meeting - Friday 24 November 2023 - 10:00am 
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MINUTES OF THE FINANCE AND RISK COMMITTEE HELD IN THE MEETING 
ROOM 1 - BAGOT STREET - ALICE SPRINGS ON  

FRIDAY 28 JULY 2023 AT 10:00AM 

 

1 MEETING OPENED 10:10am 

 

2 ATTENDANCE AND APOLOGIES 
 
Councillors: 

President Roxanne Kenny, Deputy President Dalton McDonald, Councillor Lisa Sharman, 
Acting CEO Aaron Blacker 
 

Staff: 

A//Director Corporate Services Sheree Sherry 
 

Guests: 

Nil 
 

Apologies: 

Councillor Bobby Abbott, CEO Belinda Urquhart 
 

Leave of Absence: 
 

3 CONFIRMATION OF MINUTES 
 
3.1 MINUTES OF THE FINANCE AND RISK COMMITTEE MEETING HELD ON 

31 MARCH 2023 

FRC2023-007 RESOLVED (Lisa Sharman/Dalton McDonald) 
 
That the minutes be taken as read and be accepted as a true record of the Meeting. 
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4 CONFLICT OF INTEREST 
 

Nil 
 

5 ACTIONS ARISING FROM PREVIOUS MINUTES  

Nil  
 

6 OFFICERS' REPORTS  

6.1 FINANCE REPORT AS AT 30 JUNE 2023 

EXECUTIVE SUMMARY: 
In accordance with Local Government (General) Regulations 2021 Section 17:  
(1) The CEO must, in each month, give the council a report setting out:  

a. the actual income and expenditure of the council for the period from the 
commencement of the financial year up to the end of the previous month; and  

b. the most recently adopted annual budget; and  
c. details of any material variances between the most recent actual income and 

expenditure of the council and the most recently adopted annual budget.  

FRC2023-008 RESOLVED (Dalton McDonald/Lisa Sharman) 
 
That Finance & Risk Committee note and accept the Finance Report as at 30 June 
2023. 

 
Discussion was had regarding Outstations 

 

7 RISK MANAGEMENT  

Nil  
 

8 GENERAL BUSINESS 

Nil 
 

9 MEETING CLOSE 
 
The meeting terminated at 10:33am. 
 

10 DATE OF NEXT MEETING 

 
Next meeting - 29 September 2023 - 10:00am 

 
The following pages are the unconfirmed minutes of the Finance And Risk Committee held 
on Friday 28 July 2023 and will be confirmed Friday 29 September 2023. 
 
 

 
 
 

President 
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OFFICERS' REPORTS 

ITEM NUMBER 6.1 

TITLE Finance Report for 31 August 2023 

REFERENCE - 338661 

AUTHOR Sheree Sherry, Acting Executive Manager Finance 
and Governance         

 

LINKS TO STRATEGIC PLAN 
Goal 01: Developing Communities 
Goal 02: Healthy Communities 
Goal 03: Empowered Communities 
Goal 04: A Supportive Organisation 
 
EXECUTIVE SUMMARY: 
 
EXECUTIVE SUMMARY: 
In accordance with Local Government (General) Regulations 2021 Section 17: 

(1)  The CEO must, in each month, give the council a report setting out:  
 

a) the actual income and expenditure of the council for the period from the 
commencement of the financial year up to the end of the previous month; and  

b) the most recently adopted annual budget; and  
c) details of any material variances between the most recent actual income and 

expenditure of the council and the most recently adopted annual budget. 
 
RECOMMENDATION 
That Finance & Risk Committee notes and accepts the Finance Report as at 31 August 
2023. 
 
BACKGROUND/DISCUSSION 
In accordance with Local Government (General) Regulations 2021 Section 17(2): 
 

 (2)  The report must also include:  
 

a) details of all cash and investments held by the council (including money held in 
trust); and  

b) the closing cash at bank balance split between tied and untied funds; and  
c) a statement on trade debtors and a general indication of the age of the debts owed 

to the council; and  
d) a statement on trade creditors and a general indication of the age of the debts 

owed by the council; and  
e) a statement in relation to the council's payment and reporting obligations for GST, 

fringe benefits tax, PAYG withholding tax, superannuation and insurance; and  
f) other information required by the council 

 
 
Comments: 
2023-24 Rates and Charges issued in the month of August with a small positive variance.  
Interest/Investment Income is lower due to term deposits currently invested and the budget not 
quite aligned. This will be corrected in the budget revision to reflect actual interest received to 
date 
 
Operating grants & subsidies is well below budget. The budget was set that grants were going 
to be received in July but we haven’t received all budgeted grants in July. This will be 
corrected in the budget revision. 
The total operating expenses is $484K over budget. The biggest impact is the current 
commitments, of which some are roll overs from last financial year.  
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Current commitments within materials and contracts is $1,951,276 and actual expenditure is 
also above budget of $1,679,722. This also reflect the backlog of outstanding materials and 
contracts and now underway.   
 
The overall result for period ending 31 August 2023 with net operating surplus of $2.6m. 
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Comments: 
Capital expenditure within plant & machinery is higher than budgeted with commitments of 
$1,036,041. The actual expenditure is below the budget for this reporting period. Council 
reserve funds will be transferred to operations after audit conclusion.  
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Comments: 
MRC continues to maintain a strong financial position. Significant working capital to provide 
ongoing services with Current Assets of $25.3M as opposed to Current Liabilities of $6.2M. 
The current ratio 4.08. For every $1 of current liability there is $4.08 to cover these expenses.  
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Comments: 
MRC continues to maintain sufficient cash on hand to meet the operational commitments. 
Where possible funds are invested to maximise earning potential. Council currently has $16M 
in term deposits.  
 

 
 

Bank Principal $ Interest Rate Term Days Maturity Date 

NAB              5,000,000 5.00% 91 30/10/2023

NAB              1,000,000 4.10% 30 30/08/2023

NAB              4,000,000 4.10% 32 2/10/2023

NAB              3,000,000 4.95% 120 28/12/2023

NAB              2,000,000 4.90% 90 28/11/2023

NAB              1,000,000 4.35% 61 30/10/2023

           16,000,000  
 
 
Comments: 
MRC’s debts in excess of 60 days relate mainly to two debtors. Council has recorded 
Ingkerreke Commercial Pty Ltd as a bad debt. The other outstanding debtor – Northern 
Territory Government was raised in error and will need to go to Council for approval to 
reverse. The total outstanding debtors is listed on the next page and will have reminders sent 
at the end of this month.  
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Note 2. Statement on Debts Owed to Council (Accounts Receivable)

Debtors 1 – 30 Days 31 – 60 Days >60 Days

Australian Government - Centrelink 4,256                     -                                       -                      

Australian Government - Dept of 

Families

-                         -                                       686                      

Central Australian Aboriginal Congress 105                        -                                       -                      

Central Land Council 1,862                     -                                       744                      

Dept of Education Northern Territory -                         -                                       196                      

Tjuwanpa Outstation Resource Centre 

Inc

180                        -                                       -                      

Northern Territory Government 10,077                   -                                       54,104                 

Power and Water Corporation - Darwin 373,963                  -                                       -                      

Red Dust Role Models Ltd 392                        196                                      -                      

Steve Electrix Pty Ltd 210                        -                                       -                      

Charles Darwin University 392                        -                                       -                      

Waltju Tjutangku Palyapayi 150-                        -                                       -                      

Toco Maintenance & Construction Pty 

Ltd

210                        -                                       -                      

Titjikala Store (Outback Store) 100                        -                                       -                      

Catholic Care NT Services -                         -                                       196                      

Royal Life Saving Society (Australia) NT 

Branch

-                         -                                       98                       

Dept Attorney General & Justice 498                        -                                       196                      

Lutheran Community Care 532                        -                                       -                      

Ingkerreke Commercial Pty Ltd as 

trustee for the Ingkerreke Operational 

Trust

-                         -                                       16,278                 

Dept of Territory Families Housing 2,150                     1,220                                   248                      

Murray River North Pty Ltd 21,105                   -                                       1,568                   

Warlpiri Media Aboriginal Corporation -                         98                                        -                      

Pedersens Pty Ltd Design & 

Construction

9,555                     -                                       -                      

Lifestyle Solutions -                         -                                       588                      

TDC Refridgeration 210                        -                                       -                      

MusicNT 2,520                     -                                       -                      

Batchelor Institute of Indigenous Tertiary 

Education

-                         -                                       686                      

CKS Electrical 1,050                     -                                       588                      

Atyenhenge-atherre Aboriginal 

Corporation

-                         -                                       100                      

The AOT Group Pty Ltd 3,136                     -                                       588                      

Outback Internet -                         98                                        181                      

Baker Heart & Diabetes Institute 1,050                     -                                       -                      

NT Pensioner & Carer Concession 

Scheme

-                         -                                       200                      

Australian Bureau of Statistics 3,675                     -                                       -                      

Sydney Maloney Contracting -                         -                                       100                      

Noah Audet -                         -                                       249                      

Premier Plumbing NT 420                        392                                      2,352                   

Ontrack Contracting -                         -                                       50                       

Complete Fencing 285-                        -                                       -                      

PURE PLUMBING SOLUTIONS NT 

PTY LTD

-                         -                                       588                      

Spears Construction Pty Ltd -                         1,775                                   -                      

AGB EVENTS PTY LTD -                         -                                       581                      

TRADE WORKS N.T. PTY LTD -                         -                                       640                      

BlueDust NT 1,050                     -                                       -                      

National Indigenous Australians 420                        -                                       -                      

ARTWEYE SUPPORT SERVICES PTY 

LTD

-                         -                                       760                      

Margaret Opie 210                        -                                       -                      

Satori Plumbing -                         2,400                                   -                      

Centre Contracting -                         -                                       2,690                   

Auskron Pty Ltd -                         580                                      -                      

Federal Court of Australia -                         -                                       248                      

Advanced Plumbing -                         255                                      -                      

Terry Abbott 11,500                   -                                       -                      

Wontulp-Bi-Buya College 210                        -                                       -                      

Apex NT Pty Ltd 210                        -                                       -                      

St Johns Alice Springs 105                        -                                       -                      

Aged Care Quality & Safety 

Commission

210                        -                                       -                      

Aldebaran Contracting Pty Ltd 5,250                     -                                       -                      

Desert Funerals 210                        -                                       -                      

Talice Security 210                        -                                       -                      

Trade Debtors                 456,798                                   7,014                 85,503  
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Comments: 
MRC current debts owed 1-30 represents 25% of the total outstanding debt. At the time of 
running the report one debt rolled into the 31-60 days this outstanding invoice has since been 
paid.  
 

Creditors 1 – 30 Days 31 – 60 Days >60 Days

Power and Water Authority -                            5,246                                                        -                                    -   

Alicetronics                                 236 

Erldunda Desert Oaks Motel                                    65 

Repco                                 265 

JLT Pty Ltd                              3,500                                               14,668 

RDO Equipment                              1,092 

Wintersun Cabin & Caravan Park                                 280 

Kings Narrative                              4,807 

Total Trade Creditors                     4,999                                 14,668                         -   

Note 3. Statement on Debts Owed by Council (Trade creditors) 

 
 
Comments: 
MRC meets its ATO and Payroll obligations in a timely manner.  
 

Note 4. Statement on Australian Tax Office (ATO) and Payroll Obligations

Creditors 1 – 30 Days 31 – 60 Days >60 Days

AUSTRALIAN TAXATION OFFICE 

(PAYG only)

11,470                   -                                                   -                             

Super Fund Clearing House 438                               -                                                   -                             

Total ATO and Payroll

obligations
                  11,908                                         -                           -   

 
 
Table 5. Member & CEO council credit card transactions for August 2023

Date Amount Suppliers Name Reason for the transactions
27/08/2023 6.00 Westpac Bank

1. Roxanne Kenny - President (member)

Card fee  
 

Date Amount Suppliers Name Reason for the transactions
1/08/2023 70.50 Ezypay Sydney

9/08/2023 2948.00 EZI Regional Aus

9/08/2023 352.00 EZI Regional Aus

27/08/2023 6.00 Westpac

2. Belinda Urquhart - CEO

Card fee

MYOB Subscription - Amoonguna Store

Conference Canberra

Conference Canberra

 
 

Date Amount Suppliers Name Reason for the transactions
2/08/2023 120.00 iGear Alice Springs

27/08/2023 6.00 Westpac Card fee

2. Jeffery MacLeod - CEO

Fix camera lens and screen protector on iPhone 
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The report must also accompanied by certification, in writing, by the CEO. 
 

 
 
 
ISSUES/OPTIONS/CONSEQUENCES 
Reporting on monthly basis keeps Council informed and compliant with all legislative 
requirements.  
 
 
FINANCIAL IMPACT AND TIMING 
Nil. 
 

CONSULTATION 
Chief Executive Officer 
Acting Executive Manager Finance & Governance 
 

ATTACHMENTS: 
1  LA Expenditure 310823.pdf   
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